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.SOYS g6SiyN ahAhy dz
2 Naf AKTIVA 6N&a | NXzo - 2Aald ¢g6Sia:
L2 f 2 njt RR 6+ ad " LN 6taid 20R20
3. t 2Kt SRibabRasi 1 1 2302 512 0 2302512 1536492
31. o aLXlrays y 2 1252143 0 1252143 502 156
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11. hadtdy N F{GA 7 7275 0 7275 100 672
13. bt 1t FR& | L 8
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4. hadldyN LI axg@dt 9 20113 66 180
9. 9YA&AYN t OAz2 10 590 525 4333210
12. YFLAGHE20S T2y 11 4 887 105 11 395 599
14. bSNBIT RSt Sye 17 12
YSdzK NI G 8y 1 2310 401
LINfSROK21T NOK 2¢ 1796 141
15. %A &1 ySo2 1 GNI 13
20R20N 221 399 276 486
PASIVA CELKEM 14 7 515 283 18 381 876
2 Na&ft t 2RNBT @l K2@t 14 6N&g {dF@ 1S 12y O0A
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4.t 2Kf SRt @g1é& 1 LISYGyeoOK G! 16 650 000 2390 842
41./{ GgNR120éYA ytaiGNR2A 17 650 000 650 000
42.|{ YSy2@eYA ytaiaNBeA 18 0 1740 842
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2. tnAckids Tt+Hadl ge 19 0 1 029 600
23.[/ SyyS L} LINNE 20 0 1 029 600
4. %t gl 1e 1 LS@yeoOK GSNyY 21 650 000 2 390 842
41.|{ GgNR120éeYA ytalGNR2A 22 650 000 650 000
42.|{ YSy2@eYA ytaiaNB2A 23 0 1740 842




Viroln2 zprg§va I nvesti | ok200Ri&p intadll av® | Emdl dlomagt i

+e 11T T A&3.82200917 GNI O |
2 N&t Li2f 201 | 6 Na
L2t 2 njt R
1. réeyz2ae 1 gNB1 A I LR 1 248 324
1.1. 7 G2K2Y gNeBile | RfdK2 2 174 851
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4. +eyz2ae 1 LRLIXLFGLA | L 4 8
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6. A&l ySo62 TONXGIF T FA 6 86 753
7. haidl Gy N LINP @21 YN Qéy2 7 0
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6AYYy2a0GA LINSR T RFEYSYyN 221 399
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- B"6Ge @ olyltoll 2 302 234 823 2302298851  30,64%
- 21106567 SPP 52T 6 mid 12/0¢ 1 340 1 311 554 567 1330673728  17,71%
- 22708572 SPP 52T 6 mld 28/0¢ 700 687 521 860 691 999 510 9,21%
- TELEFONICA EMISIONES VAT

19/06/10 243 475 065 000 475 295 850 6,32%
- ST. DLUHOP. 2,55/10 40 000 394 040 000 407 040 000 5,42%
- GS Float 08/17/10 8 000 394 000 000 401 445 333 5,34%
- VEOLIA ENVRNMT VAR 04/10 3 900 385 452 843 391 863 428 5,21%
- BANCA POP LODI FLOAT 04/1 300 297 000 000 299 597 250 3,99%
- 20406573 SPP 39T 6 mld 04/0¢ 300 295 749 950 298 030 144 3,97%
- 29% nNIonNKMA 25 000 251 000 000 256 672 917 3,42%
- 21607570 SPP 52T 6 mid 17/07 200 196 123 189 198 201 367 2,64%
- ~Yh5! 1! ¢h +£! w 1245 123 504 000 124 708 883 1,66%
- ST. DLUHOP. 6,40/10 10 000 104 763 072 105 766 111 1,41%
- ST.DLUHOP. 4,10/11 10 000 102 941 128 105 549 722 1,40%
- BANCA INTESA 3,00 18/03/10 7 500 76 600 993 76 988 466 1,02%
- BANCA INTESA 2,60 30/06/10 230 23207 126 23 369 966 0,31%
- DNB NOR 2,58 30/06/10 180 18 160 935 18 293 014 0,24%
-Dhéﬁl-ﬁyj\l F14GAD 1 7 276 000 7 276 000 0,10%
- C5S@Al 20S g6ie 1 212 708 212 708 0,00%
- B 6ie @ olyltoll 2302 234 823 2302298851  30,64%
- 109 542 7 446 408 195 7 515 283 248 100%
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“B@pe OSYy N 185 422 530813
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4. wST SNBYN T2y Re
t26t 0S6yN T aadl G 0 0
t 20AyYyeée LINNRSE 0 0
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{YNQQVN I 0 0
Y2ySéye T Aadl aS 0 0
6. YILAGHE 208 T2yR |
t26t GS6yN T aadl G 6 010 076 11 395 599
vBpe OSYy N 359 844 869 941
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8 bSNRT RSt Syeée 1T A&l
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Y2ySéye 1 Aadl aS 0 0
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YSy2@3S &6l LI gNR120S asl Lk | ONRaa OdINNBENOES yaNs |

GNR{120SK2 | YSy20SK2 NARTAlFZ (1GSNBYdz 2SohBma il 0SSy ¢

yI a4t 208SyN 28K2 LENITF2fAl ®

CAYlILYS6YN RSNAGHGe 2&a2dz LIND2I yé i OkedOSye @ NeIi @1

NBt fy2dz K2Ry2{Gdzd wSt fyt K2R yzu- 2s TNéliyl y I

RAal12yi20yeOK LISYySOyYyNOK (G214 CDYieOS%CDR{erIﬂmy}\IWoM\I LBhJSj

NBtftyS K2Ryz2de + 2F12 LIFAaAAGBE @ LINNLIRS T+ LER2NYS NB

YNAGSNRAIF C2yRdzz ({GSN} YdzaSa2N oéed aLXySylrs lFoe Yz2i

yt &t SRdz2NONY

(@ alLkRfSéyz2aid Yt e laNastONDISWNdzNAGI NI ESIAA O

(b) yI LJ26}(]1d T+T2A00SyN 28 T1TFr2Aa0020FON @1 GFK F2N
ARSYGATALIFIOS 1T+2A00208FyelOK | T1FI2A002@F ONOK yt &ail
LInjN&dGdzLd 1S 1T2A0020t yNs TRI 28 T IF2A0GSyN ST¥S1GAQY

(c) zaﬁ\OuS;/J\l 2Ss ¥

S a‘;@vﬁa@wy«ﬁoﬁﬁq&maéﬁgdzéiYéye NBt f ye oK
K | | C

i2A0020t ye - 2A0020F ONOK yN2i NB28255%8 Y:3n ge& N

%YSye NBttyeOK K2Ry2:G RSNAQOH D2 ol ONNB 2aF dzdgNI AR
T+ OKeOSyN 2112 TIF2A0GSYN | 1GSNB a8 dz1t ON 2112 @
golizotye R2 @éllidz TAaldz + TONY Ge &L2fdz a LInjNaft dzO
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LI aA@FE (10SHR 32¢zBNBNYBHY GNF2AOU2@FyeéeY NATATSYdP bS
LINY2 R2 @ée 1 dz 1 A4 B dzk iT NI §A6 /8N OFK2 2 LIBSINZ DN

»nYSye NBtfyeOK K2Ry2( RSNAGHGATI ({GSNB y Scukii zdz2N LI
sgeKft O12dz aC 2w 6® pamkunnu {o6®x @GS TySyN LRI RSE
k20 OK2R2@t yN | &a2dzdAaSa2NON TArate | TaGNrGe 1S TYSy

al 0 NILiRPE 200 A] k [FANI §16 yYINOK 2 LISNI ON

vy SilS NEB OK LJanLJl-RSOK YA0S o6éeld RSNAGHG &2dztadN &f 2
K2aaGAGStale ytaiNpaSoulddiP kM pRERKOE ODPpe{ BIEL Qévy Bl p@ ™
L1217 RS2ONOK LInjS R LIA2ACAS ygSoyiNdzaYS @ASTiNElE Nt NBK fly 2dz K2Ry 2 (i ¢
g6G4& yt 11 RA | (greydesa &GS +YWIKESIRSBlY q2yRdz 28 20S5z20t y
YI1fIRA | Qéey284s R OOSYSn BDENNBRI® yB8agf BROK2Aa0GAGS
27. h LINJ @fyBSOILBRK] SRt @1t Y
5{S Tt+tarRe 2LI0NYy2adGA 2a2dz g2 i FSyAWa | SYIRN YR KEIBRE
ziAldzf dz yS@e L) I OSySK2 yINRBldz yI @géeyz2aeée 1 ro@SyyeoK
2009, resp. voce 2008 nebyl§ 6 S (i y A O {LJ& NzOG # ¥R dz
28. = f | é[])fj\l 11 LIA Gt f CZYFVde
t NEPRS2yN OSyl LRRNi2OSK2 fAaldz 2S5 @eLR6NiIt gt yl 21 °
Ll2 RNf 206 OK fAaltADd t 2RNE20S f)\ @ 24a2dz LINBRt gt ye Ay
20 9YAAYN 1 OA2
9YAAYMNZ2 tLINjSR&a&GI Bdz2S NBT RNf YSI A y2YAYyLfyN K2RYy2is:
K2Ry2i2dz 1S RYyA 2S2A0K @geRtyN ySo62 2R dzLdzd
210 h LINJ @8 aXdzfHA SINOYGE6SBSIYNYA 20R20NYA
hLINI g& yi 1t RA ySo02 geyz284 YAydAZ eOKed goSiwNOK | Ré R4
gell1dz 1 A 3\SOYISY (gN#Siiey N¥ 20 R20NZ LI21dzR a8 yS2SRyt
212. wS3dzt 6y N L2 OF RII g1 @
LY@SaGdA6yN alLlRtS6y2aidAi | 2AYA 20K23aLR2RIn23IysS L2R)
2b-248510S LINEP R2Kf{ SRKENVR SBYRUSKBEGE YOKY |l X | dad R2Kf
T+12ySY 2 12tS1GAQBYNY Ay@Sal2 sz yRdz (a2 i NYRiIF2 61 M yly22
2.12.b2®$ g(ﬁéﬁ;fj\l LJNJ\)[(V))\LJé LINE NR | HAndg
(P RYS y20S g6SONRNOSINA Yy OD LB 28028 @ O
3. th}¢LeEPp2B8Nbb#{ ¢whW9
31. ¢ NOY N NAT A

LY@SadAé6yN LRtAGATEF TF1200Syt @S aidl Gdzi SOK 2SRyz2i
VAYOSAGAGYN &GN} GS3IAA C2yRdzs allyoePucs? z0RaS8MON G &
sledovat, kontrolovdh yS62 2VYST 2@ (i NIEdulddu SiNW@E R4 0 0@ N £ MR [{ LRH & 6:
2RRSt SySK2 &t SR2@t yN 2SRy 2 boulgla QWjARY @8 @ A §WEAK A KW
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3.2.

3.3.

C2yRdz T LJA&2068& |
C2yRdz 2 YSy20t =z
NAal Yhylr3sySyd

vSizRe |2yiSN®iie aS i NESWaN/ 2ENGY VK
INBRAGYN I gNB12@+ NATAlF® aSi2RAl
z | a0K@Li20tyl Ay@SaiA6yNY @eoz2N
LinjNat dzOyeY ¢awr NBY |2 RONDE Ry 82 RND2 Gt yN |
2YST SyN + tAYAGA® %r2A00281 yN BBoNIyeé
AyaiNHzySyde o046t F2NBI NRT ONRaa OdzNN

GeoNI yeOK FAYIYSYNOK AyadAiddON®

12yyeodK |
K GNOYyNOK
y

t
e o
NByOe agl L

{dFddzi &aidlty20dzeS Y20y2ad AyogSadz2grad 1S8S2yYysSyl R2 LS
g N 12®$K2 NATALFZ | G2 YSnSy2 LINAYSNYy2dz Y2RATA120
VNRT YST N n | OLIMEA WENYH 'RdiNit GS/ NC2y Rdz 68t @eK2Ry2020
Ay aildNHzZRENE HNE RSt ON ySO 2SRSy NBR]l o6eéf2 LINROIRSy?2

strategie stanovuje Fondu povinnost EA Yt f Yy N Y20y S YNnS T 2k ONKNBI G Y
Yl 1dzL2 g ye OK R2 LERNIF2f Al o +SfAl12al YSy2@0$K2 NAIT A
GOSOKye AYQEBAYAOFNOYSYSo %I 2A0GSYN 'R YBFKN NISy»S] |
LIN2 @t RSy2 YSy20eYA agtl lLJéISQiStInaYtﬂJ]Jﬁ)(EEaYM$Y2WlNNRQY@dZ A
% 2AO0USYN o6ef2 LINRGtRSYy2 {(F1Z I 0appOS: {L2INGt D RSNDBER 263/
VI LAt NRBSYNY K2NAT 2yildz K2Ry2(dz nZm 22 YIF2a8i1dz C2yRd:

YNBRAGYN NAT A 2

vazdzZ I Rdz a8 adl i zaai\svmy@lsmaa@@men\{m NEdy2ad LINT @
AYO2SaliA6yNOK AyaidNHzySydié ik1z loe 12®é 1 NBRAGY
C2yRdzd b20S G(Gé&L¥® AyaiNHzSyla4d 2cazdz aéﬁayz t AGS &a0KJI
YFEYyE3SYSyildz g6SiGyS ALISOATALFOS YFEAYHEYNOK fAYAGA

+OSOREYRe {LRtS6y2aiGA LR2dZONGlI 2N &&aiSY (1l OR2RSyY]
fAYAGAS | G2 2F1 LINB SYAGSyéany v2oO0ESREOKY NM@ES Ry &0 N
{LRfS6y2aiAd tNR 1} ORé F2yR | LINER 1-(“)F“2$K2 Y20y SK:?
JeK2Ry2020ty2 R2RNODSYN a0KgZt t SySK2 | NBRAGYNK2 fAYA

Y2y 1 SNIBI quyN AY@SaGA6Yy N adNF (B@sti® padzyifitdmestyi I y 2 @dze
sgeaz|2dz {NBRAGYN (1 QFtAl2dzd C2yR Y2Kf R2 LENIT2fA
v)\;/(ZJSau)\O)/NY NI G Ay 3dzd

Riziko likvidity

5t ONY Y2yAlG2NROlIyeY NATALSY 28 NRT A2 oftatek A RA (& d
LR2K2G202a0yNOK T RNR2A | FAYFWYWYWNOKI 1 @IYIHIINE | d& 15t § @I DN
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NJ GRSLIZR20Y ST RSH20Rdz G 20yaR8 yYVS06 &fA 1 1I0A RYNOK LINR A
i1advyo
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34 aSYy20S NRIT A2

aSy2@t NRITA|llF C2yRdz 242dz |+ OR2RSYyyS @QeK2Ry2020t yl ai
9z KEIRAYS aLRtSKEAG2adAe® az2RSEf 12KfSRzde2S 12NBf+O
ANROYL @t y2 aS a0OK@ttSyey YIFIEAYHEYNY fAYAGSY adGly2@Sye

4. thl[95#xY, I¥! .l'bY! a
C2yR dzl f+t Rt LISYySOYN [NREYHSRRPADADEFNUBIE Y SBIBRPRABE &y I (S
Gl1tFRe dz 6lyl® ¢SN¥Ny20FyS @1t Reé& 2&2dz LInjS@t OyS &a2SRy

31.12.2009 31.12.2008

.S0yS g6iGe dz ol y 1252 143 502 156
CSNX¥YNYy2@0lyS @lfFRe dz ¢ 1 050 369 3714
wWSPSNI yN NBLR 0 1030622
t 2Kt SRt @1e& 1T+ oFyll YA 2302512 1536492
5. [/ 9bb; t!tNw,

/| SYyS LI LINNE T KNYydzNY
2009 2009 2008 2008
2Aa0t wStit 2Araidt wSHt 1
LJ2 njN hodnota LJ2 njN hodnota

Dluhopisy $JS @y 2dz gNB | 2 O 967 158 993680 1933510 1893304
Dluhopisy $INR YSYy t A @2 dz ¢ 1675022 1692911 5857066 4889274
t21fFRYASYN LlRdz{t 1 2490950 2518 905 553 642 563 700
5f dzk2 @3S OSyyS LJ LN 5133130 5205496 8344218 7346278
/ SYyS LJ LJINNBE OSft 1S 5133130 5205496 8344218 7 346 278

z02K2Y gNRB120S Qeéey: 22 725 65 744
I G2K2Y TWE$6Yy $yiN 49 641 -1 063 684
5fdzKk2 S OSNBSt YBLRKABRY PGS RS GNKA T KNYydz2NY
2009 2008
5f dzK2 ASNP ¥Syaft A @2dz NB | 202 dz
-Gdd Syai1s 124 709 552 596
T FKNFYASYN 1568 202 4 336 678
5f dzK2 ASNP ¥Syaft A @2dz gNR | 232 dz 1692911 4889 274
5f dzK2 A9S @2t NR {1 2@2dz al 1 06¢z
-GdzZl Syal1s 3393933 2193138
-TFKNI YASYN 118 652 263 866
5f dzK2 A9S @2t gNR | 202dz al 1 6z 3512585 2457 004
/| St1SY RfaOBBR2 Ot YN 5205496 7 346 278
Dluhopisy WB+t t yS K2Ry2iGS RtS SYAGSydGl TFKNYydz=NY
2009 2008
5f dzK 2 Ortfdlitk 2@ OK2 R2 @t y N
A0t GYNYA 2$alisiodSBzmt wOS 3137 26. 1095 14!
-FAYF yrstfudemiv2 $§4 1S NB LIz £ A C 0 428 06:
-2a 01 Gy NY A Sadpose S\RiLadzod A OS 38138, 122252
FAYIFYSYNYAT A KBHE Y& d2PSYA ¢ 81969: 325271
2801 Gy NYAN | &Kdxd /K60 O 867 16( 1347 83.
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I St1SY Rf dzK2 02 o/ QK 20R 2132 NJUN 520549€ 7 346 27

Fond nakupoval YA ydzf @ OK f SGSOK Ay@SadaAoOoS Geldz /.h o/ 2tfttl
Backed Securities) a CLN (Credit Linked Notex). rosinci 2008 bylaportfoliu fondu pouze jedna

SyYyaasS GSOKG2 Ayail KapéSaydd pomfoli @ W HS Sy dee NB 1 gl vnne | 2852
vroce 2013. Emise byladk@ SRSy SYdz Rl {idz 20Sy Syl ydzi@dbiznde K2 Ry 2
FAYIFYS6YNOK GNI NOK ySoet2 Y20y2ai Rf2dZZERA8SRED2RAz
bylo vsouladu & Kf + O12dz 2 20Sz2@t yN LINRP@OSRSy2 LlRaildalysS L
VLINAG SKdz NR{dz Hnndg oefl GFEiaG2 SYA&AS LINBRI YLl ®

VNBOS Hnnds NBALP wnny F2yR ySAy@gSaiuz2grt R2 OSyye
204l KdZ2NONORy. Ot 208y S RSNA Gt

6. h{ ¢! ¢bN ! Y[¢IL5t! tlyN#YN/1 h.5h. N

hadlGyN 10AGFY

2009 2008
Yt Ryt NBtftyt K2Ry2idl RS 0 83821
5Iz220S LIRKt SRt @1 @ 7 275 16 851
hadldyN 1GAGF OStE1SY 7 275 100 672
bt {tFR& | LinN2Ye& LINNOGNOK 206R20NY
2009 2008
hé6S1t @BFysS (dalRye 0 16389
bt {tFR& | LihjNaYe LINNOGNO 0 1689
7 h{¢! ¢bN t! {L=z!
hadl Gy N LI &A@y
2009 200¢
%t L2 Nyt NBHtyt K2Ry204l R 6 613 4 87¢
vt gkl 1& GA6A LRRNfYN(AY 7 341 3 96¢
52KIRYS gé6ide LI aixg@dyN 5533 642
haidl GyN @SnAlGStsS 626 101C
hadl Gy Nelkedt & A O 20113 10 49¢

8. Y!tL¢#[ht; Chbs,

YFELAGHE LRRNf2OSK2 F2yRdz 602 Q1 yes7wiap ot Yd LINER N 2 DB
2S2A0KO 2YSy20AaiGt K2Ryz2idl 28 M Y&
%t 1fFRSY LINE &aidl y20SyN OSyé LRRNiZGSER ffMAlLdz C2yWRdz ]
TLISGySK2 LINPRS2S LR2RNf2geOK fAadld C2yRdz 28 gtlaidyN 1|
Tttt RS OSyeé 2SRy2K2 LRRNfdzz F (G2 212 ytaz2o681 2ayvySy?z
52 LINDOBYR2YNR2RNtf20SK2 fAaldz 2S5 LINNLI FESBLINR YRDY dz8 K B dz
BT Yy AW RO3YySYyN OSyyeOK LI LINNA @
YFELAGHE: 9YAAY Celkerr
b2YAyYyt fy]
60 6@ 60
%aAa0F0S]T 1| omMOMH 11 395 59 433321( 15 728 80¢
+8RIYS Hnny 869 941 530 81% 1400 75¢
hR12dzLJSYS Hnny 6 255 46¢ 369560/ 9951 06¢
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%aAa0lI0S1T 1 omMOMH 6 010 07¢ 1168 41¢ 7178 49¢
+@RIFYS HAON® 359 844 185 527 545371
hR12dzLJSYyS Hnndg 1482 81F 763421 2246 23€
%a &Gl 1.2P00Y om 4887 10¢ 590 525 5477 63C

w2l RSt SYN K2alL]2Rt nalSKz2 @éeaft SR dzy
bSNRIT RStSyeé 1T Aa] 1 OMOPMHDPHAAT 2 310 401
Zisk roku 2007 276 486
bSNRT RStSyé TAa] 1 OMPMHDHANY 2 586 887
BUNY GF NR1dz Hnny -790 746
bSNRT RSt Syé T A&41 1 OMOPMHDPHAAND 1796 141
9. 2L{¢hYh#w =x°bh{,
2A&0GS veyz2zae 1 gNBl1A 1T KNydzeNY
2009 2008
"NRBi1e 1 RfdK2geOK /'t 174 851 445 936
"NBRlé& I . "% ¢xX woth 28 372 101 560
"NRil1e 1S aglLl2geOK 2LISNI O 45101 126 313
tnjA2liS gNBl1e& OSt{1SY 248 324 673 809
"NRl1e 1S agllLlR2déeOK 2LISNI O 46 319 109 396
tfl OSyS gNBl1e& OSt|SY 46 319 109 396
2A40S gNR120S @éeyz2ae O0OSt| 202 005 564 413
100 2L{¢° tyNWY® »% tiwhfL®%N
t2LX Fd1e I LINRPGATS T KNYydz2NY
2009 2008
hadl Gy N LINRPGAT S 8 14
+réyz2ae | LRLIXFGTA  LINRGAI 8 14
Poplatek za prodej CP 2 4
Poplateki I & LIN} @dz C2y Rdz 58 65€ 99 17¢
t 2L F3S1T RSLRTAGH njA 4 830 8391
t2LX 387 T 2adlGyN &f dzOo 2 435 4231
Poplatek custody 863 1856
hadrdyN LR2LX LG E& 19 18
t 2L F3S] T 1 &f dzOoeé | dzRAG 2| 562 810
bt {fFR& yI LIRLIFG1& I LINP: 67 367 114 48¢
2AA@Na2SY 1T LRLIXFGTA | LINP 67 35¢ 114 A7¢
VNROS wnnt dz | @njSt I { LR S6y2aly 2N SINB2Ye dp | ayY]{22ddzads &2¢
dzLIN} @dze$S LR LX FGle T+ &afdzOo& RSLRITAGHNS L REES LI L
wzSvyale | TFKNIYYASYN LXFGSoyN adel | &f dzOoé LINNYSK:
11. %L{Y b9. hCLACIwWH#H2XDIN/Y2 ht 9w! / N
2009 2008
wAalklI GNI GF T /t dzNBSyéOK 71336 -1153228
wAal Kk REMAG R gl OK 2 LISNI ON -1727 20 269
BAAT kT OGN G TF GRRBNR Ot i20e0 17 144 -107 875
BAAT kT ONI GF T FAYFYS6YNOK 86 753 -1 240 834
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12.

+

NR OS

51 dt yNWa ®

Hnndg @e1l1dz2S C2yR ydzZ 202dz &aLX | Gy 2dz Rdez X

kidgp inta®ll o ® | Epd | dlomagyt i

LINE G

Hnny R2&tKf C2yR ¢g6SGyN MadRIe® @S diRN G eg S Taeads\ yrddn2 &

13.

51z ALRWAFBH Fyltelly

31.12.200¢ 31.12.200¢
| 2312 Rt njalée ©@eat SRSl LISR 1R 221 39¢ -790 74¢€
tNAGAGEGSEYS Llf20718 0 0
hRS6AGHGStYS L2t 2018 0 0
%t 1t R RIYyS 0 -790 74€
hRLI26SG RI 22 @S ki iyt @Ky t S -790 746 0
' LINF oSyeé 1T+1ftlR RIyS 0 0
5z IS T+1ftlFRdz RIYyS 0 0
5 zLIfN2Y4&4 OSt1SY 0 0

CLb!'b2bN 59wLz#¢

5

b2YAYyl YN K

b2YAYyl fyN K

2009 2009 2008 2008
Aktiva Pasiva Aktiva Pasiva
"NR120S ytaiNees
"NR {1206 asgl LI 650000 650 000 650000 650 000
"NR{120S ytailiNpes 650 000 650 000 650 000 650 000
aSy2@S ytaiNeesS
Cross currency swapy 0 0 1 466 886 1 466 886
aSy20S FT2NBI| NRe 0 0 273 956 273 956
aSy20S yt aliNR2Ss 0 0 1740 842 1 740 842
Celkem 650 MO0 650 000 2 390 842 2 390 842
wSt tyl K2R\ wSt tyl K2R\
2009 2009 2008 2008
1€ 1 T+ LR 1€ 1 T+ LR
"NR120S ytaiNees
"NR{120S agl LR 0 6613 5280 4878
"NR{120S ytaiuNees 0 6 613 5 280 4 878
aSy2@S ytaiNees
Cross currencgwapy 0 0 73921 0
aSy20S FT2N¥I NRe@ 0 0 4 620 0
aSy2@S ytaiNees 0 0 78 541 0
Celkem 0 6613 83 821 4878
CAYlIYySYNYy RBNKIDt iRO®W K2Ry 20t OK RfS Toeili120S aLX |l Gy2
Do 1 roku M O Nad 5 let Celkem
"NR{120S agl LR 650 000 0 0 650 MO0
"NR120S ytaiNees 650 000 0 0 650 000
Cross currency swapy 0 0 0 0
aSy2@3S T2N¥I NRe 0 0 0 0
aSy20S ytaliNR2S 0 0 0 0
Celkem 650 000 0 0 650 000
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4. LbChwa! /9 h{9 ¢w+tpb#+¢bNa ==%¢! 1l 9a
YN} (12R206S Tt+@FT1eY
2009 2008
IKS KB, a.s. 626 1010
bt 1tFR& yI LRLIXLFGlEY
2009 2008
t 2L FdS] T &LINY @dz F2yRdz L 58 656 99 179
t2LJt|ué1 RSLIR2TAGH njA Y. 4 830 8391
hadl Gy N af dzOoé Y. 2 435 4231
Celkem 65 921 111 801
15. whYht; L 2L Y h
WATAl2 GgNR120S 4&alioe LWSRallTAd2 Y 6 NRAKR SR 1y RFRSYyRFREG N
GgNR120e60OK alilSod 21a20S 20R20NX L2 10GSNB 2SS ¢gNR1 20t 32
2F1S YNNB 2SS GSyid2 ytraiaNee @geaidl dSy NRI A{datagnNd®d{ 2 FS
2F1S YNNE 2S5 C2yR QdeaidldSy NARIAldz gNB120S alloe
yt aGNR2ARMNYE &S00S asS gNRB120+ YNNI (SOKG2 ytaliNped
Al y20SyYN GNRB120S YMREGGHEASGENEBSOHRREKN NAT A2
vRa4&t SR1dz 1TYSy gN.BlZﬁeOK alki1So péN@yw&&éﬂSR%fuifOM@@d@'K N«RIGZI,N
11 GA DI | LI &A@ {1 3G§SNI YSYF2N &Yt dz@y N & LXdeLdAy2Sa G =
abSaLls FAl 20t y2a0
Do3 0o YSa& 1 rok 3roky Nad5 let Nespecifi Celkem
YSa) 1rok  -3roky -5 let 1 2 Ot
t 2Kf SRt g1 & 1 2302512 0 0 0 0 0 2302512
5f dK2 @S OSyy 1253327 3846619 105550 0 0 0 5205496
hadl GEN 1 GA 0 7275 0 0 0 0 7 275
Aktiva celkem 3555839 3853894 105550 0 0 0 7515283
hadl Gy N LI aa 0 0 0 0 0 20113 20113
Pasiva celkem 0 0 0 0 0 20 113 20 113
2A&40S gNB129
podrozvahy K31.12.2009 355583¢ 3853894 105550 0 0 -20113 7495170
t 2RNE2 1 O K2 @i 250 000 400 000 0 0 0 0 650000
t 2RNR T O K2 Ot 0 650000 0 0 0 0 650000
2A40S gNR1 20
podrozvahy k31.12.2009 250 000 -250 000 0 0 0 0 0
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16. RIZIKO LIKVIDITY
bNOS dz@SRSyl GFodz |+ BPBREUBG! I-FRE]SQJHoéu‘ILaﬁ&QJéLJfIuyz
LINfSRa G @dz2S R206 dz 2R RI G gfjé(jyj\l I+®SNJ[e R2 RFGF avf
YSYIF2N avidz@yN alLdldy2adx 2a2dz I F KNydzie @S aldzlAyS ab
52 o Y o YSa 1 rok- Nad 5let  Nespecifi Celkem
1rok 5 let 12 Ot
t 2Kf SRt @18 1+ 2302512 0 0 0 0 2302512
5t dK203S OSyys 81762 5021134 102 600 0 0 5205496
hadlrdyN F1GAC 0 7 275 0 0 0 7275
Aktiva celkem 2384274 5028409 102 600 0 0 751533
hadlkady N LI aAc 13 500 0 0 0 6613 20113
Pasiva celkem 13 500 0 0 0 6613 20113
2A&40GS NAT A2
k 31.12.2009 2370774 5028409 102 600 0 6613 7495170
t 2RNR2T @ K2 @t 0 650 000 0 0 0 650 000
t 2RNR2T @O K2 @t 0 650 000 0 0 0 650 000
2A&40GS NRT A2
podrozvahy k 31.12.2009 0 0 0 0 0 0
17. DEEL¥%h+# t h%L/ 9
Vil 6dAf 0SS 28 dz@SRSyl YSy2@t LRIAOS C2yRdz L2 2SRy2i
NfNT SYN YSy2@SK2 NATA{l 2S5 &af SR20tyN ftAYAGA yI 2SRy
CZK usD EUR PLN Celkem
t 2Kt SRt @1@& 1T+ ol y1 2302 300 183 10 19 2302512
Dlurg @$ OSYyys$ LI LINN 5205 496 0 0 0 5205496
hadlkadyN F1GA DI 7275 0 0 0 7275
Aktiva celkem 7515 071 183 10 19 7515283
hadladyN LI aixgl 20113 0 0 0 20113
Pasiva celkem 20113 0 0 0 20113
2A&40S YSYy20S NRITAT:
bez podrozvahy 181.12.20® 7494 958 183 10 19 7495170
t 2RNRT g K2@t 10GAQD 650 000 0 0 0 650 000
t 2RNRT @ K2@t LI &A@+ 650000 0 0 0 650 000
2A&40S YSYy20S NRITAT:
podrozvahy K31.12.2009 0 0 0 0 0
18. t he¢9b/ L#[ bN,t (%5 # *2Y |
Fond neevidueb M ®mHu ®OH nndf OQH RWN WRKS SRt g1é& FyA TtH@FHT1éd
19. 5h5w¢ght#bN WND| [t BhpWELED® ! [ La
5yS mMpdc PHLIRNHzOBYME H (] (Gdzidz C2yRdz 2 17¢ 2Rai® n M d
t 2RNt @1t Rdz 2SRy2K2 SYAGSydl ylt |9((mdﬁém‘smcemxyﬁdz 0
GF1 oeéf LINSINRBOSYRRAUZISYNp ORI SERBRROYRAS]I BRERFBNIT o6&t
dne 1.7.20009.
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20.

{2d6S0 K2Ry?2 AYy@SaiAr6yNOK osyyeOK LI LINNA geRlyeéeOF
al EAYH E YNO Q\R{TAS‘M MRl P 0SS mMno | d_&tNszLorﬁsqNNEoesy A LI
2SRYyS I SyraAaNod tnS{NRBG6SYN oef2 2RaiNIySy2 RYS Hodc
K31.12.2009/ SR2 Ot RyBYdz LINjSITNRSESYN T+12ySY aidly20SyedK f,
+° %b! ab; | 52 [ B{ ¢Paa9 2¥9,¢ bIN 54#&%=dw+ W9 WK INh { /

{LRtS6y2ali 4S RYS omMO®MH®HAnd adltl &2dz6+tadN yz2dS

oMo LJNEaAyOS Hand FYIN aLkRtSéeyz2aidN / NBRAG ! ANRO2
Management, . ROSnjAy & OK &aLRfS6y2aidN ol y] /N;SR)\CI I ANR O2f
vl Ydzy RA ﬁeN;oN /I NBRAG ! ANARO2tS ORNDSYN [ edAS(i6t DSy BN
{(t2dz6SYNY 202dz aLlftSéy2aiN R2O0Kt T N2 {136NWe2ESEA 21 Si NI
oMOMHPHANG aGEFEl &LlRfSé6y2aiG ! YdzyRA ®

KOt Ryey RIfONY dzRt f2480SY L2 RIdGdz g6SGyN T4+ BSNyész |
C2yRdzZz ySR20f 20
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Deloitte

zap saune
P‘ Ze, oddil £ |ﬂ.‘- a 14244
4962 F532
I' I1C: CEASE2058

Bt w#x! b9W%#xL{[ ;1 h !'!'5L¢hw!
t N2 L2 RNf YN] e[ IL{YX &@zﬂmiy&z@@ﬁamfzéé T2
LYGSAaGAG6YN 1FLAGHE 2O aLkRftSéeyz2aiaar Y. =

{S aAaNRfSYY 5t2dKt onX mmn mMpZ tNIKF ™
I £ F @y N LINSRYSOH LRRYAltYNY LIR2RNf2ge T2yR

hoSnata 2aYS Linat208y2dz §6SGyN T+ 95N] dz F2yRe
Ly @SaimayN2PE ali2t S6y 2 BIi prosWceE | @@ QX T ii &k & GBI ¢

o LnjSKE SR 2 TYSyt OK @tratyNK2 1FLAGHEdz TF N
Tt @SNz @6SiyS LRLA&dz L2dzOAGeOK @éeilyl YyeOK

hRLJ2Z S RY 2NJON KAl FAINA Y dz §6SGY N 2SRy2G1e 11 §g6S

Sadl @SYN I @GSNYS sbubduNsd EEYENYAJOS G FNY NYAD S
QRLJzsz adlddzit NYN 2NBty LYy@SauA6yN 1+ LRAL
s SRy2&adA 2S5 zgid@NK yy/deiishjy NI g/ Ne { & ylﬁe :
1T20NITSYNY ¢g6SiyN T+t+@SNye G112 Froeé yS2o0alK
L2 RP2RSY ySo62 OKeoz2dz 1T @2tAd | dzL) I Gz2@F G O
LINjA YSNSYS g6SiyN 2RKIRe&®

hRLIZ2 SRvidaa (i | dzR A

b ON gft2K2dz 2S5 @GeRIFG yI |m$m2R§osmyJ@Sﬁlsgsmas
provedlivézdzflﬁedz asS Tt+12yS8SY 2 FdzZRAG2NBOK | aSi.
aa 2 dzoA & SBNOJ\IYA LI ALFSYNYA R2f 2 épuHdysti SY 2 2 NB
LINjSRLIA&E 2&aYS LROAYYA R2RND2glI G SGAO1S y2Ny

~

T NallFtA LINjAYSnSy2dz 2Aaaidz2iGdzz O0S g6SGyN 11 GSNJ

dzRAG T FKNYydz2S LINRPGSRSYN | dzRA (i 2 NBy|N OKY TL2NMilde
6+ aidla 10K S|oy2ausog<osdzq/51\Rsme@s<Nqu> +@0SNJ I dzZRA
gadzR1dz | dzZRAG2NI = QoSuyS LJ2a2dzTSyN NA 1T A

!
0
yr

YS&LINY gy2aidir 1 1LIA&a20SyS LI2RO2RSY vy Sauditor OK& 0 2
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LINjA Kt BRYBnjYNY 12y i0UNRftYS (0SNB 2a2dz NBf SO yi
Tt@SNyed / NESY LlR&a2dz SYyN @ByAldnyNOK {12y iNRf .
geet R y¥@atA OyAldnyNOK (2SN cOK AMRKZa (iSO
Gg6SGYNOK YSG2RX LIjAYSnSyz2aiir g6SiyNOK 2RKI R
LINBT Syl O0S g6SGyN T+t @BSNyeo

52YYNGt YS a8z OS T NajlltysS RATFT YN AyF2NXYIEOS
yI OSK2 @éNR1] dzo

+ & NP jtoral dzR A

t2RES yIOSK2 yi 1 2NWBSNySGI YN LRIOAI Nl 2INRH GIFA Y
5fdzk2LIAaz@gée t[ ! {>X 20S@nSyée LRRNf2@Pe F2yR |
k31. prosincR009 y+t 1f I RAZ @ey2a4 | @eéalf DRGNDN SI2 NK2Y
datuvsouladuss SA1 YA g6SUOYNYA LInNjSRLA &G D

V Praze dne@ dubna 200

Auditorska spoleénost: Statutarni auditor;
Deloitte Audit s.r.o. Diana Radl Rogerova
opravnéni ¢. 79 opravnéni ¢. 2045

Deloitte oznaduje jednu nebo vice spole€nosti Svycarského sdruzeni {,Verein®) Deloitte Touche Tohmatsu a jeho
¢lenskych firem. KaZzda z téchto firem pfedstavuje samostatny a nezavisly pravni subjekt. Podrobny popls pravni
struktury sdruZeni Deloitte Touche Tohmatsu a jeho &lenskych firem je uveden na adrese
www.deloitte.com/cz/onas.

Member of Deloitte Touche Tohmatsu
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a I nvestil nz2

Rozvaha K81.12.2009

. S0YyS §6SGY)N aArydz

2 Naf AKTIVA 6 N&a | NHzo 2Aal ¢g6Si
L2 f 2 njt R 6+ &aid "IN 6t ai 20R20
3. t 2Kt SRt adikadi | | 1 367 118 0 367 118 109 862
31. L0 aLXlays yl 2 367 118 0 367 118 109 862
5. 5f dzZKk2 @S OSYyyS 4 1803877 O 1803877 2302170
51. 0 @eRlIYyS @ftt+R 5 1378941 O 1378941 1485673
52. 00 @eRIFIyS 2aidl 6 424 936 0 424936 816 497
11. hadtrdyN F1GASF 8 587 0 587 15 536
13. bt 1fIFR& I LihjN2 9
20R20N 8 340 0 8 340 8 340
AKTIVA CELKEM 2179 922 0 2179922 2435908
2 Naf PASIVA 6Na {1 @ © {Gro @ VY
L2 f 2 Nt R g6SUYRXCgoSUuyNY
4., hadldyN LI axg@k 10 4927 6 384
9. 9YAAYN } OA2 11 234 928 304 603
12 YFLAGHE20S T2y 12 1617 651 1 859 380
14. bSNRIT RSt Sye 17 13
YSdzKNI T Syt 1 it 265 541 184 578
LINjSROK2T NOK 2¢
15. Aal ySoz2 130N} 14
obR2 6 N 56 875 80 963
PASIVA CELKEM 15 2179 922 2 435908
Podrozvaha 81.12.2009
2 Naft t 2RNRT @ K2@t 1| 6Na {43 1S 12yO0OAr ¢
LJ2 f 2 njit R . SOyS aAyd#Z S
a b c 7 8
4.t 2Kf SRt @g1é& 1 LISOyepdK | 18 72 894 194 614
42.1{ YSy2@eYA yitaiaNB2A 19 72 894 194 614
2 NA&f t 2RNBT @ K23t LI|6Na| {dGFd 1S 12yO0Ar ¢
L2 f 2 njit R . SOy S aAydzZ S
a b c 9 10
4. |t g1 1@ 1 LS@yeOK GSN 20 72 894 194 614
42.1{ YSy2@éYA ytaldNBah 21 72 894 194 614

kidgp inta®ll o ® | Epd | dlomagyt i
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kidgp inta®ll o ® | Epd | dlomagyt i

+e 11T T A&3.82200917 GNI O |
2 N&t L2t 2011 6 Na
L2t 2 njt R
1. réeyz2ae 1 gNB1 A I LRR2 1
1.1. 1T Gd2K2Y gNeBleé 1T RfdzK2¢g 2
2. H1fIFTRE Yyl gNRBl1& | LER2R 3
5. bt {tFRe& yI LRLIIGLE | 5
6. A&l ySo62 TONXGF T FAy 6
9. { LINY 8y N yt+{1fl Re 7
9.2. o0 2aidFdyN aLINI Gy N 8
19. %Aal ySez2 TaGNXGF 11 g6 9
LINjSR T RIYSYyNY
23. 51z 1 LinjNaYAa 10
5z 1 LIjNa2YAa aLxl Gyt 11
24, %A a1 ySoz2 TGNXGF T1 g6 12

. SOyt njSROK
101 320 108 804
92 952 94 277
5547 7142
33730 32 627
-1 639 15 229
60 404 84 264
3529 3301
3529 3301
56 875 80 963
101 320 108 804
92 952 94 277
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{t208SyN LR KT Zisz)EILJ)\ﬁ%)ﬂmdmom

_ B 6iGe& @ oly 230 899 696 230 899 696 10,59%
_ ST. DLUHOP. 3,75/20 21550 200 852 798 207 634 250 9,52%
_ ST. DLUHOP. 3,80/15 16 000 159 184 000 168 654 222 7,74%
_ ST. DLUHOP. 2,55/10 14 000 137 914 000 142 464 000 6,53%
_ ST. DLUHOP. 6,95/16 12 000 141 948 000 142 149 667 6,52%
_ C5SOAl 20S ¢ 1 136217 842 136 217 842 6,25%
_ ST. DLUHOP. 4,6/18 11 800 121 392 500 126 167 567 5,79%
_ UNIPETROL VAR/13 100 139 174 433 108 850 006 4,99%
_ EIB 4,85 02/12/13 3600 96 817 993 97 592 040 4,48%
_ 29% NZ0NKMIJ 9 000 90 360 000 92 402 250 4,24%
_ ST. DLUHOP. 6,55/11 8 000 86 452 000 88 153 222 4,04%
_ POLGB 5,75 03/10 12 400 12 452 030 83 892 566 3,85%
_ POLGB 5,875 02/14 2500 2493 125 74 922 306 3,44%
_ HL.M.PRAHA 6,85/11 50 54 049 999 55 465 625 2,54%
_ ST. DLUHOP. 4,20/36 6 000 55 419 000 54 086 000 2,48%
_ 2Y! nInKHAD 500 50 325 001 51 405 556 2,36%
_ CEZCO 4,125 17/10/1% 32 147112 44079 428 2,02%
_ ST.DLUHOP. 4,70/22 3000 26 280 850 30 846 000 1,42%
_ BRD 7,75 12/12/2011 143 3731728 30117 490 1,38%
_ HGB 6,00 10/11 29 000 265 891 539 28 472 717 1,31%
_ POLGB 5,04/10/13 4300 4252 038 27 489 757 1,26%
_ ST. DLUHOP. 3,55/12 2 400 24111 883 24 963 600 1,15%
- OTP BANK PLC 5,27

19/09/16 10 662 898 21 300 924 0,98%
_ ST. DLUHOP. 3,70/13 2 000 19 978 000 21106 778 0,97%
- TELEFONICA

EMISIONES 4,623

19/06/14 10 20123 593 20 545 964 0,94%
_ POLGB 4,25 24/05/11 2 800 2 740 870 18 449 663 0,85%
_ HGB 6,75 13 13/D 15 000 137 290 163 15 370 013 0,71%
_ POLGB 25 25/10/17 2 400 2 380 450 14 745 807 0,68%
- VEOLIA ENVRNMT VA

04/10 100 9 883 406 10 047 780 0,46%

LINNOGNOK 206 1 8 340 000 8 340 000 0,38%
_ POLGB 5,75 23/09/22 400 411 669 2501 865 0,12%
_ DhadlidyN I 1 2 296 399 951 021 0,04%
_ 179 099 2245799075 2180 285622 100%

25



Viroln2 zprgva Investiln?

kidgp inta®ll o ® | Epd | dlomagyt i

LIA Gt f dz

t fSKf SR &K 1S yJ ZairgkR09O 1
2AEbt 1 SO Li2f 201 @ SOY S Rok2007
pol. goSuy
20R20
1. %t 1tFRYN T1FLAGHS
t26t GS6yN T Aadl (S 0 0
“B@pe OSYy N 0 0
{YNO$VN o 0 0
LINjSYSy I 12y @BSNIAOGA 0 0
akcie
dzLJ F @ YOWN I 6 NNI y i 0 0
Yy2ySéye T aadal 81 0 0
2. xflLadyN 10AS 0 0
3. 9YAAYN t OA2
t26t GS6yN T aadl G887 304 603 2 680
v%@pe OSYy N 7 898 436 396
{ YNOSYN 77 573 134 473
Y2y S6yé 1 aaul 0S| 234 928 304 603
4 wST SNBYN FT2yRe
t 261 GS6.N T Aadlas 0 0
L2 OAYyYyé LINNRST 0 0
2AYyS 1 0eOSyN 0 0
Ay NOSYN 0 0
Y2ySéye 1T 4&adl adS 0 0
5. hadldyN F2yRe 1S 1
t26t GS6yN T Aadl (S8 0 0
I ge OSy N 0 0
AaYNOSYN 0 0
YyzySéye T aadal 81 0 0
6. YIFLAGHE208 FT2yR LR
t 26t GS6ekN T AaG!H 0 1 859 380 638 838
I ge OSy N 25 852 1 706 805
Ay NOSYN 267 581 486 292
YyySéye T aadal 81 1617 651 1 859 380
7. héézQ@lON NBET RNf &
K2&L}2 Rt njal] SK2 @éat
t26t GS6yN T Aadl dS] 0 0
I ge OSy N 0 0
Ay NOSYN 0 0
Yy2ySéyek il 4adalas 0 0
8 DbSNRIRStSye 1 Araj
t 26t 0S6YyN T Aadl GS 188 143 188 143
I e OSYy N 77 398 0
Ay NOSYN 0 0
Y2ySéye [ Aadl aSy 265 541 188 143
9. bSdzKNJT Syt T GNY G
t26t 0S6yN T Aadl GS 3565 0
I 98 OSy N 0 3565
{ YNOSYN 3565 0
Yy2ySéye T aadal dS) 0 3565
10. %Aal k T GNYGF T1 ¢ 56 875 80 963
11. | Dividendy 0 0

ViAANONOK Y60

26



Viroln2 zprg§va Investiln?2 kiFpintadll ov® | Emdl dlomasgt i

LY{ 5fdK2LIA&20e t['!'{= 20(80nSye LRI

t 2K g6SadyN T+tHOSNye 11 NB1
ISIN: CZ0008471976
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POPIS FONDU

C2YR LY{ 5fdzK2LIA&20e t[' {32 20S0nSyeé LR2RNf2@ge TF2yR
T NNT Sy Ly@SadA6yN {IFLAGHE202dz 4Lt S6y2aiN Y. I | ®da
20S@njSyée L2 R\ 2yRy NF 28/IR=2 a1l Si y 2 dz LINNIGY RO | 2 2 8 & 2 a4l
I nffNT Sy yI R26dz ySdzNB A {2 dzd

t A02RYN yt+1 S0 C2yRdz TySt oaLY{ tfdzA o062yR2@gées 2G6S0nj
Y. dada I LINSRIONY aLY{\ItE@dza‘FaleL[gDE@E;[ﬁEYJﬂGfS@thSQ
Foa®ds 1GSNE oet ogedogznSy LnSYSyz2dd & | OYjBFESKRG Meﬁ

aLR2t SoyRadiaz Yddzl gnjSy e LIRoRNE 2 Jie PABREPREPILR Rt 8 Yy BSE (A ¢
ALt SKy 23 GAS00SaGA6yYNOK F2yRSOKZ @S TySyN LIRITRS2ONC
F2yRdz oefl LR@2tSyl YewMaNt LiRn kGSywdsh dlI-T LN NBY S5 dreqdd |
LIN} gyN Y2O0A RYS wmMnoodHnnnd® 5yS onfsqamqunyﬁiTNEyHy*q\btal-
6d2d® nMmkbkmMonkHancknX (0GSNEBY 6é5tf|de£CD.M\Qi2f®$3/It[ XSy |2
L2 RNf20é FT2yR LYy@SadtA6yN {FLAGHE20S LJ2fSoy2é”)\ Y.

FondL Y{ 5fdzKk2LJAaz2@gée t[! {3 20S0njSyée BAWIRN2GE | P2 ER ¥
ke dni31.32008¥ 2y RSY LY{ b5t dK2LIA&20&é> 20S0nSyeé LRRNt20Je
NBET K2Rf 2 LihjSRalGl @Syaig2 {LktSé6y2aiir RyS MHOOPHANT
L2 @2t Sy 2 N2|K2|§y‘q}zujﬂvy2§a‘p@eyﬁ+ NBIK pnMKNnOpKHANTKH | S
t,kombdodunny &S @SOTUSNEB YIa2SiS]y | T+@r1 1@ C2yRdz &i
t[!{= EGS@anYe L2 RNt 20eé F2YyR LyQOSadrBgs (2R GhEZE
L2 RNf 206 F2yR Ly@SaiAdy Nomitddals Zahid. 2 @S alLl2f Sé6yz2aiair V.

{LrtS6y2al 2S5 AygSalA6yN aLlRtSéy2aiN @JS aveafdz LI |
AKNR Yl OFdzeS LISYySOyN LINRAL G F“ellé GNIS BB O 1285 OIK - £ idaC
LJ2 Ry AU 2VINS | ijArZyJ\czyﬁzé_azﬁﬁetésKy% OB AdztE F 6YNY LR OFRF@GLAY
012t S1TUABYNY Ay@dSaitz2ot yNs (G§SNE 2SS LWXlLidye 2R mo 10

Bt 1t FRYNY R21ca\ééfuu§-mdxﬁzyad&SN£ dzLIN} @dz2S @1+ 2SYyt L
C2yRdz I {L}RftS6 yzéqun t SYSOYN LINR&GNSR1e& @S C2yRdz
C2yRdz¢ ¢l 1042 T Nally$ LINRPaGnSR1& 2&2dz 20Kieedel2 Rl nj2 g1
Rf dzZK2LIA &4 yI agSiz2g0eOK (NI NOKOD

U)‘ 9J<

C2yR ySyN &2dz6t adN (12yaz2tARlFI6yNK2z OSt | dzo

C2yR ySYt OtRYyS TILySaidyly0OSz @SO1USNRBdz I RYAYA&GNT G
LINE ot RN R2RI gl GStaley 1TLA&aA20SY Ly@SadA6yN {FLAGHTE 2
t NjSBSYB 192 || R2T2NBN NIRI {LRfS6y2al
Funkce WY Sy 2
t SRaUlI gSyalt @2t SRaASRIE Albert Reculeau
aNaidi2LInjSRaSRI Ing. Pavel Hoffman
52T 2NBN NI RI 2f Sy I dZNBEft AS al NAS |

+ LINAOSKdz ¢ 6 S0 yyNKR SFRIR2NON YR2IM Ry 1Y 6% y2adidYy N R21 2|
5yS mMT® T4+nN Hnndg dzZL) @ydz 2 6GéntSiS Fdzy1 6yN 20R260
NI Re& { L2t S6y2adAd

yS mMto TtHnN Hano dzLJt @ ydzt 2 6Geénjf SGS Fdzy16yN 20R2¢
21 2NBN NI REF VN2 GNSRES A NARS bAO2fS w2dd S0 o8¢t |
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dLI2f S6yz2aid {20ASG0S DSYSNItS 13aa8d alyl3SySyido 2L
Sg6AYYy2aGN 2R My® T+ nN HAnohod

T+ nN wnnd dzLX el 2/ KNTeajt SIS GNER SNINO 2Wdzi2 e
N} Ré {LRtS6y2aiAd tlty [ KNREAGALFY CNBRSNAO
at {20ASiS DSYSNItS 1 aaSi alylr3asSySydo 2LISi
i N nAR M1t D

A om® LINBAAYOS wWnnd 2RAG2dAI1 AF y6 {/SINR ARAT N
(0}

28 OSR2YIl &1 dzi S&RAHG MY SOR2ST A 02BN SN.
T2NBN NIRe {LlRfS6y2aiA 0dzR2dz 1 @2t Sy A

{t20SyN LIhjSRalGl oSyadol {LRtS6yzadr 1T4dadlrtz2 o8S1S 1Y

wLHEY[ ! 5bN +CWh hb L{ Wl / N# B + =W ¢

vt 1EFRYN G6SGYN LINI SARE L L2 §zDA @B 2 Uinjiz08 RE T OFROGP

6SGYN LINRARYOA LR

6SUYN T+@GSNYF oetlr &aSaidl @Syl yraz2iza | R4zZRSASGASdy2N
6® pcokmbpm {LEW y2S Yy ABASHMNEIBR By 2 Sy SY +eKft Ol 2dz a
PAMKHIANH {o|¢FzsmNor§/SL)er5R_nmaaz 10SNRBdz a8 aidly20oN dza
goSiyN T+ @SNyJe + NeRIT &FK ¢RI 24 1é 1 dSnjS2ySYyN LINB 0|
d0GFYyRFNRE LINE FAYFIYS8YN AyadAiadzOSo

ot GSNY | LBRGIONTLYz T8 I0SYES /2 |NRIREA | @gey2aédsr | Re& (NIy:
dzZl Yyt R20% 2S2A0K Qi FhREONZT18§6Ga8NB¥dz0aS BSOYyS || 6

sestavena K A 4 0 2 NA O1 e OK OSyt OKSZ LInA6SYO GOSOKWSIOFeWs LI
hodnotu.

{ééuuz:%yN g6o6SGiyN Tt@OSNye @eolRdzeSs loé @GSRSYN {L
gelti20rys K2zRy2dé 10AQ | RLIGEA @SEGLIBDRYNY §BSOK NI | &
I e yIZMa fa@zOy SY ¢ &SRy NeYRKA oRRR2 og\Nad2 d2 | | £ 2 OSy datuy' | Ay F 2
aSaidlr@SyN g6SGyN T+ @SNyJe || Y2K2dz 4S 2R aldziSéyeOK

C2yR @éll 1 dzeS6 Falya G yIN2 N #BK a0 N 6y a6 A ANOS Y635 L2 «
%l OK& OSy [0OA YNNI KN O
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Aktiva Pasiva Aktiva Pasiva

Cross currency swapy 72 894 72 894 194 614 194 614
aSy20S yt aiNEP: 72 894 72 894 194 614 194 614
wSityt K2Ry 2 wSt fyt K2RY

2009 2009 2008 2008

1€ %t L2 1€ Bt L2

Cross currency swapy 523 -52 14 560 0
aSy20S yt aA0NRc¢ 523 52 14 560 0

5f{S LIXIdyeOK ¢g6SGyNOK Ll2aldzLJA C2y R ySLINSWS=zdz2S yz2Y

CAYI YOYNYRBNKIDE iROB® K2Ry 201 OK RfS Toeid120S aL}i !l Gyz?2

Do 1 rokt M O Nad 5 let Celkemr
Cross currency swapy 0 44 944 27 95C 72 894
aSy2@0S yit aiNe 0 44 944 27 95C 72 894

LbChwa! /9 h{ g ¢¥+tp#+¢bNa =%¢! 1 9a

YNRAR26S T+ @FT1eyY

{LRtS6y2ai 2009 2008
IKS KB, a.s. 342 425

bt {fFR& yI LRLILFG1EY

2009 2008
t 2L F3S] T &LINY Bdz T2y R« 28 780 27 627
t 2L F3S1T RSLRTAGHNA Y. 2381 2349
hadl Gy N aft dzOo6é VY. 1334 1316
Celkem 32 495 31292

WAT A12 ¢gNR120S alioe LInSRall @0dz2S RMRI SR dd Y¥Bgy e KM
GgNR 1206 0K &li1Sod 214a20S 20R20Nz L2 1G§SNB 2$ ¢§gNB|
AYRA1dz2SE R2 211S YNNE 2182 @Syiil2l oyd & iNR@S Odz@ SR @\Bly
informace

2 G2YZ R2 2F'1S YNNEB 28 C2yR geaildl 8Sy NRITA1dz gNB 2¢

FAYEYSYNOK VLINENAPRSEY 0SS 08285 @ NP1 20t YNNI (S@KiG2 vyl a
RFEGdz y20SK2 &aidly28SyN GgNR123S YNNEBE® % YSNBY @SSRS,
GgNR | 206 OKRA&®RIYyPRilAdz d YSY gNR120e60OK al 186 pasiwaidnSRyA
veSRy20Gt AgeOK aldzZLAyt OK® | YNAGARI | GyR &l oy S063 ( 8BHER dzy
TFHKNYdzil @S &1dzLIAYS abSELISOATAI 20t y240
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18.

Do 3 o0 Y ™M NE 3 roky Nad 5 Nespeci Celkem
yS§a] O v 3roky ! 0O | let FA]2

t 2Kt SRt g1 & 1 36711¢ 0 0 0 0 0 367 118
5f dzZKk2 @3S OSyy 93940 395122 245622 301106 768 087 0 1803877
hadl Gy N 1 GA 0 0 0 0 0 587 587
bt 1fFR& | LihNESY O 0 0 0 0 8 340 8 340
Aktiva celkem 461058 395122 245622 301106 768 087 8927 2179922
hadlkdy N LI aa 0 1376 0 0 0 3551 4927
wt g1 18 0S8t 0 1376 0 0 0 3551 4927
2A40S gNB12¢
rozvahy k31.12.2009 461058 39374€ 245622 301106 768 087 5376 2174995
t 2RNRT O+ K2 @t 27950 44944 0 0 0 0 72 894
t 2RNR2T @ K2 @t 0 0 0 44944 27950 0 72 894
2Aa0S gNB12¢
podrozvahy 27 950 44 944 0 -44 944  -27 950 0 0

RIZIKO LIKVIDITY

bNOS dz@SRSy+ (todA | 20alkKdze$S F104AB t
LnjSR&alGl Fdz2S R206dz 2 FRIHG Fa Yot odBAlYNN - &l LOE & SiNg 284 R\
YSYIF2N avfdz@yN aLX | Gy2adGxr 2a2dz 1 F KNydzie @S
Do 3 oY 1 rok Nad 5 Nespeci Celkem

ySa) O m O ¢ let FA{2
t 2Kt SRt @g1@& 1+ oly 367118 0 0 0 0 367118
5fdK2@S OSyyS L} L. 89435 312374 643356 758712 0 1803877
hadldGyN 1034A I 64 0 0 0 523 587
bt 1t R& I LhjNaYe 8340 0 0 0 0 8 340
Aktiva celkem 464 957 312374 643356 758 712 523 2179922
hadl Gy N LI aA @l 3499 1376 0 0 52 4927
wt @gl118&8 0OSt1SY 3499 1376 0 0 52 4927
2A80S NATAl12 tA1O
k 31.12.2009 461458 310998 643356 758 712 471 2174995
t 2RNRT g K2@t 1 04A 0 0 44944 27 950 0 72 89
t 2RNRT OF K2@t LI aA 0 0 44944 27 950 0 72 89
2A80S NAITA12 tA1O 0 0 0 0 0 0

.—ap—n&

NER 1
GA D
zLJAyé
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19. 59xLY%h+# t h»L/ 9

Vil odz OS 2S5 dz0SRSYILRREY2BSRYZ2ILEDBeORKYyREY P bS2RAE SO

YSy2@SK2 NAT ALl 28 atSR2@tyN ftAYAGA yI 2SRyz2i(fAdS
CZK UsD EUR PLN HUF RON Celkem

t 2Kt SRt g1@& 11 230 900 2 78398 17992 39826 0 367118

5f dzK2 @3S OSyyS 1442534 0 140303 147081 43843 30116 1803877

hadldyN 1034A G 587 0 0 0 0 0 587

bt 1fFR& | LhjN2 8 340 0 0 0 0 0 8340

Aktiva celkem 1682 361 2 218701 165073 83669 30116 2179922

haidl Gy N Ié7\®l 4927 0 0 0 0 0 4927

wmt g1l 18 0St1S 4927 0 0 0 0 0 4927

2A40S YSy20S N

podrozvahy 1677 434 2 218701 165073 83669 30116 2174 99t

t 2RNE2 1T O K2 gt | 72 894 0 0 0 0 0 72894

t 2RNRIT O K2t L] 0 0 72894 0 0 0 72894

2A40S YSy20S N 72894 0 -72894 0 0 0 0

200 the¢OoOb/ L#[ bN, t h| Pe#FTAILY

Fond neevidueb Mm®mMH dHnnd Ot RYS LWASYO®WI i YR OLRKE SRt @91 &

2. 5h5w¢gh+x#bN WwNDI [tRHHOAWS5LE®® ! [ La
VLINAOSKdz NR1dz Hnndg ySoef LI2NHzZOSY 2 pwm 1tH12ylF 6 wm
C2yRdz LY{ 5fdzK2LIA&2@0e t[!{Z 20S0nSyeé LRRNf20é 2YR

K31.12znnndp ySAGRRY8Ydz LINSINRSESYN T+12ySY aidly20SyedK f,
22. +°¥%b! ab; I UL hF!1¢W9 aa 9"wYO, ¢ bIN 54#0+%=d + W9 WK INh  {

(LRt S6y2ali aS RyS omOMHDOHAnNG &dFfF a2dzwt aidN y20S
31 LINRPaAYOS wnno TgTJ\I a2t S6y2aidN / NBRAG ! ANRO2f
alylF3s8SySyis (2 ROSniAyeOK &alLklftSéyz2aidN oFyl / NBRA
vl Ydzy RA RNON /N@Mu I'INAO2ES OWRNDPSYN [ edhisist DSy BN
{f2d26SYNY 2062dz aLlftS6y2aiN R20K+T N THNR@Sz 1S 1°
omMmdMHPHAAD adGlfl &aLlRtSé6y2aid ! YdzyRA ®

KOt RyeyYy RIfONY dzRt t2480SY L2 RlIddz §6SGyN DSRFENY &3 |
C2yRdzZ ySR20f 2o
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Deloitte

zapsana Mestky Judem

w Praze, oddil £, viotka 24245
I 496204532

DIC: CEARR20502

W

Yt wtt! bO9%B#L{[ ;I h !} 5L¢hw! )
t N2 LR2RNfyYyNle LY{ .IftlyO20lyé 12YyI1 SNDI
LY@SaldA6y N 1FLAGHE20S alLlRtSéey2aidAiA Y. =

{8 aNRftSYY 5f2dzKt onX mMmMn mMpX tNIKI ™
I £t F @y N LINjSRYSG LRRYAltLYNY LRRNf2@ge T2yR

hdSnAitA 2aYS Linjat20Sy2dz g6SGyN T+ @SNy dz F2y
L2 RNf 20é F2yR LYy@SaildAdyN 1| LBLUipgrosinc0sT 4 08 { 5B y 2
TA&ldz I TGNYGe | LINjSKf SR 2 1 Y®Bnyitb @t aldhf N f 320K/dX K 3
GSsi2 g6SiyN Tt+t@SNyezr @6SiGyS LI2LA&dz LI2dzOA Gé OK

hRL2 ASRY2&0 A0 Gdzit NYyNK2 2NHt ydz §6SGyN 2SRy?2

Bl aSadl gSYN | @SNYS sbubduNsd EBYNYAIESE FINY NVIAD S
2RLIZ ONRE Mz NY N 2NBty Ly@SaidAs6yN 1FLAGHE20S
2RLI2 SRy 2a0GA 2S5 TyIeANKiyAAIdzOGY ATGIn@gNa a1 2ty G Nt &  y I
1T20NITSYNY ¢g6SiyN T+@SNyJe G112 Froeé yS2o0alK

podvodem nebok & o0 2dzx 1T @2t AG | dzLlJ | §z2 01+ G GOK2RYS (6
LINjA YSNjSYyS g6SUyN 2RKI Re&®

hRL2 ASRY2&0 F dzRA G2 NI

bl ON ¢gft2K2dz 2S5 @GeRIild yI T6%$02 RESEMNZPSREGSKRS
provedii va 2 dzf  Rdz a8 T+ 12y&8T 2yt NERYVNYNRS GKIzRIA { 2 N&
ad2dz0A aS2NONYA LI ALFSEYNYA R2f 2 épuladydi SYZ ¥ 2 NB

LINjSRLIA&E 2aYS LRGAYYA R2RND2glIG SGAO1S y2Ny
T Na{lFtA LInjAYSnSy 2Ndk |2 AyaSi20ladesK dgeSS  ¢aeeS iy N yis @SS 4 |

l dzZRAG T FKNYydz2zS LINPOSRSYN FdzZRAG2NE] & O0OK LI aidz
06t ai1a10k:i SI6y2aiSOKE HIAINR SIyte@KNIFE & +é& 06 SNI | dzRA i
Y6 gadzR{1dz I dzRAG2NITZA @6 SO S §gaRBmyeNz Sy @S NWNRF
YS&LINY gy2aidir 1 1LIA&a20SyS LI2RO2RSY ySo2 OKeéoz2
LINjA Kf BRYGnjfNY 2y 0UNRftYS (0SNB 2a2dz NBf SO yi
TtOSNyed / Nt SY L2442 ®ISSWN GBWKNY PRGN QKK 21R3/YSH NPdzR A
ge2t R y¥y2atiA GyAldnyNOK (12yiGNRtd ! dzZRAG GSO
Gg6SGYNOK YSG2RX LInAYSnSy2aidir g6SGyNOK 2RKI R:
LINBT Syl O0S g6SGyN T+t @SNyeo
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DoYY N@t YS &Sz OS T NallyS RAVIFITYN AyF2NXI OS ¢
yI OSK2 @éNR1 dzo

+éNR] | dzRA G2 NI

t2RES yIOSK2 yil2NESNFSG YN LIZIOAS Mgl 2@NRIT SIFAY
Lty O208Fye | zyi S NI 120/ RG YLD SRD RSy & | LIk RN f 2 e
k 31. prosinc20091 3/+°[f| RAY @ey2aéd | @éeatSR{dz 2S2NK?2
datuvsouladuss S&a1 éYA g6SUGYNYA LINjSRLIAGE D

V Praze dned dubna 2010

Auditorska spole¢nost: Statutarni auditor:
Deloitte Audit s.r.o. Diana Radl Rogerova
opravnéni ¢. 79 opravnéni ¢. 2045

/ /?// ,;///77// //f’ff/”’/

Deloitte oznaduje jednu nebo vice spolecnosti Svycarského sdruzeni {,Verein®) Deloitte Touche Tohmatsu a jeho
&lenskych firem. Kazda z téchto firem pfedstavuje samostatny a nezavisly pravni subjekt. Padrobny popis prévni
struktury sdruzeni Deloitte Touche Tohmatsu a jeho &lenskych firem je uveden na adrese
www.deloitte.com/cz/onas.

Member of Deloitte Touche Tohmatsu
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Rozvaha K81.12.2009

. SOYSNGEBRE( aAydz

2 Naf AKTIVA 6 N& | NHzo 2Aal go6Si
L2 f 2 njt RR 6+ &d "IN 6t &l 20R20
3. t2Kf SRt @g1e 11 1 429 282 0 429 282 492 588
31. 0 aLXlLaysS yli 2 299 231 0 299 231 287 404
32. 00 2aGlFdyN LR2K 3 130 051 0 130051 205 184
5. 5f dzK2 @S OSyysS 4 201439 O 2014396 2126014
51. 0 @eéRlIYyS @ft+R 5 1614980 O 1614 980 1616 863
52. 60 @eéRIyS 2aiGl 6 399 416 0 399 416 509 151
6. ' TOASI LRRNtE2@ 7
L2 RNf & 303613 0 303613 313210
11. hadtrdyN F1GASF 8 0 0 0 528
13. bt 1t R& I LihjN2 9
20R20N 6 255 0 6 255 6 255
AKTIVA CELKEM 10 2753546 0 2 753 546 2 938 595
2 N&f PASIVA 6Na {1l @ @ (G102 @ VY
L2 f 2 nt Rg6SGYNY g6SGyNY
4. hadlFdyN LI aAgk 11 7078 6 231
9. 9YAAYN 4(“)7\ 12 380 676 455 714
12 YFLAGHE20S T2y 13 1967 458 2 196 332
14. bSNRIT RSt Syeée 17 14
YySdzKNI T Syt T1idr
LINjSROK2T NOK 2¢ 280 318 328 547
15. %A a]l ySoz2 1T GNI 15
20R20N 118 016 -48 229
PASIVA CELKEM 16 2 753 546 2 938 595
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el T T A&3L.8220091 OGN O |
2 N&t L2t 2011 6 Na
L2t 2 nNjt R . SOy t njSROK
1. +éyz2ae 1 ¢gNBI1A - LRR: 1 92 427 119 647
1.1. 1 G2K2Y ¢gNRileée | RfdzK2¢ 2 83997 105737
2. bt1ftFRe yIF gNRBl& | LRF 3 0 21
3. téey2ae 1 F{1{OAN | LBR2RNf 4 14 627 40 039
3.3. O geyzae 1 2aitlidyN 5 14 627 40 039
4, xéey2aeé 1 LRLXIFGLA | LN 6 1 1
5. bt 1fFRe yI LRLXIFGLE | 7 60 053 69 036
6. “Aal ySoz2 T AONXGF T FAy 8 72119  -139092
9. { LINY @y N yt {1t R 9 0 214
9.2. o0 2aidl Gy N aLIN} gyN 10 0 5035
13. hl-i%[_JI:éé,Z i @2 Nb - dzO7 11 0 5 035
NET SN |1 LIERKfSRtGLtY |
131 ¢ @2ND I 2LIN} @y eOK LkRf2( 12 5 5 035
LR2KE SRt @1+t Y 1S 11t NYz
13.3. hRLA&ae LRKf SRt @S] I+ Lk 13
TaONY Ge T LR&ald2daISy N LE 1191121 48248
18. 't 2dzOAGN 280Gl Gy NOK 2 LINX 14 1105 -19
19. %A &1 ySo2 TaGNXGF 11 g¢ 15
LSRR 1 RFEYSYNY 1105 19
23. 51 zLINfN2Y4 16 = 118016  -48 229
5z 1 LijNa2Ya &Ll iyt 17 | 92427 119647
24. A &1 ySo62 TONXGF T+ g¢ 18 83 997 105 737
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